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FIRST METRO PHILIPPINE EQUITY EXCHANGE TRADED FUND, INC. 
MINUTES OF THE ANNUAL MEETING 

OF STOCKHOLDERS1 
Wednesday, 11 June 2025, 2:00 P.M. 

Meeting was conducted virtually via Zoom Webinar 
 
Number of Total Outstanding Shares Present or  - 9,111,402 
Represented by Proxy 
 
Percentage Based on the Total Outstanding  - 68.259% 
Shares 
 
I. CALL TO ORDER 
 
In accordance with the guidelines set forth by the Securities and Exchange Commission, the Company conducted 
this year’s annual stockholders’ meeting via remote communication with the stockholders participating by 
electronic means. 
 
The Chairman, Mr. Manuel N. Tordesillas, presided and called the meeting to order at 2:00 P.M., and the 
Corporate Secretary, Atty. Ma. Alicia G. Picazo-San Juan recorded the minutes. 
 
II. CERTIFICATION OF NOTICE AND QUORUM 
 
The Chairman, Mr. Manuel N. Tordesillas, requested the Corporate Secretary to certify the sending of notice and 
the determination of the quorum. The Corporate Secretary certified that the notice for the 2025 Annual 
Stockholders’ Meeting was posted in the FAMI and the company’s website, and published in newspapers of 
general circulation for two consecutive days to notify the stockholders of record in accordance with SEC 
regulations. 
 
The Corporate Secretary also certified that there are present, via videoconferencing and/or via proxy, 9,110,855 
out of the 13,348,174 common shares outstanding. These constituted 68.26% of the outstanding capital stock, 
thus, a quorum existed. Thereupon, the Chairman declared that the meeting was duly constituted to transact the 
business stated in the agenda. 
 
III. APPROVAL OF MINUTES 
 
Mr. Tordesillas took up the next item in the agenda which was the approval of the minutes of the Annual Meeting 
of the Stockholders on 19 June 2024. 
  
A motion was made and seconded for the approval of the minutes. 
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, shareholder representing 9,111,228 shares voted in favor of the approval of the minutes of 
the Annual Meeting of Stockholders on 19 June 2024, which is 99.99% of the shares present or represented by 
proxy. 174 shares abstained from voting. 
 
Upon motion duly made and seconded, the minutes of the Annual Stockholders’ Meeting on 19 June 2024 was 
approved. 
 
IV. REPORT TO THE STOCKHOLDERS 
 
Ms. Karen Liza M. Roa, FAMI President, reported to the stockholders the Fund’s operations and financial 
condition as of 31 December 2024 and 30 April 2025. The highlights of the reports are as follows: 
 

A. Executive Summary 
 

 
1 Subject to approval in the next annual stockholders’ meeting. 
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B. Financial Highlights 
 

 
 

C. Production Report 
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D. Fund Performance 
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Mr. Tordesillas thanked Ms. Roa and took note of the report. The Chairman likewise noted that in December 
2024, there was a change of ownership of FAMI. Previously, the majority stockholder of FAMI was First Metro 
Investment Corporation (“FMIC”), an investment house under the Metrobank Group. However, FMIC sold its 
shares to ATR Financial Holdings, Inc. late last year. 
 
The numbers seen for 2023 and 2024 relate to the previous management. Early 2025, under ATR Financial 
Holdings, Inc., FAMI signed an investment management agreement with ATR Asset Management.  
 
Mr. Tordesillas then invited Mr. Lodevico Ulpo, Jr., Head of Multi-Asset and Fixed Income Strategies of the 
ATRAM Portfolio Management Team, and Mr. Dionill Jamil, Senior Equity Portfolio Manager of the ATRAM 
Portfolio Management Team, to render the report on market outlook. The highlights of their report are as follows: 
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Mr. Tordesillas thanked Mr. Ulpo and Mr. Jamil and took note of the report. 
 
V. RATIFICATION OF CORPORATE ACTS 
 
The Chairman informed the stockholders of the need to ratify and confirm the minutes of the meetings of the 
Board of Directors and all board committees and the management, and all acts, transactions and resolutions of 
the Board of Directors, the management, and committees for the fiscal year 2024, and subsequent acts and 
resolutions until 30 April 2025.  
 
A motion was made and seconded to ratify the resolutions of the Board, its committees, and the acts and 
transactions of the management. 
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting.  
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were  9,111,402 shares, who voted in favor of the ratification of the minutes of the 
meetings of the Board of Directors and all board committees and management, and all acts, transactions and 
resolutions of the Board of Directors, the management, and committees for the fiscal year 2024, and subsequent 
acts and resolutions until 30 April 2025, which is 99.99% of the voting shares present or represented by proxy 
at the meeting. 194 shares abstained from voting. 
 
The following resolution was approved and adopted by the voting shares present or represented by proxy at the 
meeting: 
 

RESOLUTION ASM 2025-06-01 
 

“RESOLVED, that the minutes of the meetings of the Board of Directors and all Board 
committees and the management, and all acts, transactions and resolutions of the Board of 
Directors, the management, and committees for the year 2024 be hereby approved, ratified and 
confirmed.” 

 
VI. ELECTION OF THE MEMBERS OF THE BOARD OF DIRECTORS 
 
Mr. Eduardo R. Carreon, member of the nominations committee, explained the nomination procedure under 
current SEC Rules and the Company’s Manual on Corporate Governance under which the Nomination 
Committee was tasked with the review and evaluation of the qualifications of all persons nominated to the Board. 
 
The Nomination Committee, pursuant to its mandate, has reviewed the qualifications of the following nominees 
to the Board of Directors and certified that based on the records, they have all the qualifications and none of the 
disqualifications prescribed by law and regulations. Mr. Carreon also stated that the list of nominees was in the 
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Definitive Information Statement sent to all stockholders and submitted to the SEC prior to the meeting. The 
nominees are as follows: 
  

Name Position 
Mr. Manuel N. Tordesillas Chairman 
Mr. Eduardo R. Carreon Director 
Ms. Regina Paz Goco-Morales Director 
Ms. Rosalia A. Lagdameo Director 
Mr. Emmanuel G. Herbosa Independent Director 
Mr. Bernardo M. Villegas Independent Director 
Mr. Victor A. Abola Independent Director 

 
The host of the meeting launched the poll question and the stockholders present cast their votes. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, each of the nominees received sufficient votes to be elected to the Board of Directors.  
 
Since there are no other nominees for the seven (7) board seats, on motion duly made and seconded, and without 
any objection, the following were declared elected as members of the Board of Directors for the year 2025-2026 
and to act as such until their respective successors shall have been elected and qualified. 
 
The breakdown of the number of votes cast in favor of each director is as follows:  
 
 

Name Position Votes in favor 
Mr. Manuel N. Tordesillas Chairman 9,111,229  
Mr. Eduardo R. Carreon Director 9,111,229  
Ms. Regina Paz Goco-Morales Director 9,111,229  
Ms. Rosalia A. Lagdameo Director 9,111,229  
Mr. Emmanuel G. Herbosa Independent Director 9,111,229  
Mr. Bernardo M. Villegas Independent Director 9,111,229  
Mr. Victor A. Abola Independent Director 9,111,229  

 
 
The Chairman, on behalf of the newly elected members of the Board thanked the stockholders for their trust and 
confidence. He likewise expressed gratitude to the stockholders for their steadfast loyalty, faith, and confidence 
in the company.  
 
VII. RENEWAL OF THE MANAGEMENT DISTRIBUTION AGREEMENT FOR THE YEAR 2025 
 
The Chairman took up the next item in the agenda which is the approval by the stockholders of the renewal of 
the Management and Distribution Agreement with First Metro Asset Management, Inc.  
 
A motion was made and seconded to approve the renewal of the Management and Distribution Agreement. 
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were 9,111,229 shares, who voted in favor of the renewal of the Management and 
Distribution Agreement with First Metro Asset Management, Inc., which is 99.99% of the voting shares present 
or represented by proxy at the meeting. 173 shares abstained from voting. 
 
The following resolution was unanimously approved by the voting shares present or represented by proxy at the 
meeting: 
 

RESOLUTION ASM 2025-06-02 
 

“RESOLVED, that the renewal of the Management and Distribution Agreement with 
First Metro Asset Management, Inc. for the year 2025 is hereby approved.” 

 
VIII.  APPOINTMENT OF EXTERNAL AUDITOR 
 
The Chairman informed the stockholders that the audit committee of the Board had approved the appointment 
of SGV & Co. as external auditor for the year 2025 and it was being submitted for approval by the stockholders. 
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A motion was made and seconded to approve the appointment of SGV & Co. as external auditor. 
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were 9,111,230  shares who voted in favor of the appointment of SGV & Co. as external 
auditor, which is 99.99%, of the voting shares present or represented at the meeting. 172 shares abstained from 
voting. 
 
The following resolution was thus approved by the voting shares present or represented at the meeting: 
 

RESOLUTION ASM 2025-06-03 
 

“RESOLVED, that the appointment of Sycip, Gorres, Velayo and Company, as the 
external auditor of the Company for the year 2025,is hereby approved.” 

 
IX. APPOINTMENT OF AUTHORIZED PARTICIPANT AND MARKET MAKER 
 
The Chairman proceeded to the next item on the agenda, which was the appointment of authorized participant 
and market maker. He informed the stockholders that the Board approved the appointment of Philippine Equity 
Partners, Inc. as authorized participant and market maker in its meeting held on 11 June 2025, and was being 
submitted for approval by the stockholders. 
 
A motion was made and seconded to ratify the appointment of Philippine Equity Partners, Inc. as authorized 
participant and market maker. 
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were 9,111,230 shares who voted in favor of the appointment of Philippine Equity 
Partners, Inc. as authorized participant and market maker, which is 99.99% of the voting shares present or 
represented at the meeting. 172 shares abstained from voting. 
 
 
The following resolution was thus approved by the voting shares present or represented at the meeting: 
 

RESOLUTION ASM 2025-06-04 
 

“RESOLVED, that the appointment of Philippine Equity Partners, Inc. and Seedbox 
Securities, Inc. as the authorized participants and market makers of the Company for the year 
2025, is approved.” 

 
X. OTHER MATTERS 
 

A. Amendments to the prospectus 
 
The Chairman informed the stockholders that the Board of Directors, in its meetings held on 11 February 2025 
and 10 April 2025, approved the amendment of the prospectus to reflect the change of corporate name and 
include changes in the relevant policies and procedures to ensure alignment with actual requirements and current 
processes, as well as update the summary of financial information of the funds.  
 
A motion was made and seconded to amend the prospectus.  
 
The host of the meeting launched the poll question and the stockholders present cast their votes. Their votes were 
added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were  9,111,230 shares who voted in favor, which is 99.99% of the voting shares 
present or represented at the meeting, which is 68.259% of the total outstanding capital stock of the Company. 
 
Upon motion duly made and seconded, the stockholders unanimously adopted and approved the following: 
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RESOLUTION ASM 2025-06-05 
 

“RESOLVED, that the prospectus of the Company be amended to reflect the change of 
corporate name and include changes in the relevant policies and procedures to ensure 
alignment with actual requirements and current processes, as well as update the summary of 
financial information of the funds.” 

 
B. Amendment of Articles of Incorporation and By-Laws to reflect change of Corporate Name 

 
The Chairman informed the stockholders that the Board of Directors, in its meetings held on 11 February 2025 
and 10 April 2025, approved the amendment of the Articles of Incorporation and the By-Laws to reflect the 
change of corporate name and include changes in the relevant policies and procedures to ensure alignment with 
actual requirements and current processes, as well as update the summary of financial information of the funds.  
 
A motion was made and seconded to amend the Articles of Incorporation and the By-Laws.  
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were 9,111,228 shares who voted in favor, which is 99.99% of the voting shares present 
or represented at the meeting, which is 68.259% of the total outstanding capital stock of the Company. This 
satisfies the 2/3 stockholder approval requirement under the Revised Corporation Code. 174 shares abstained 
from voting. 
 

C. Amendment of By-Laws to reflect the delegation of authority to the Board of Directors to amend the 
By-Laws 

 
The Chairman informed the stockholders that the Board of Directors, in its meetings held on 11 February 2025 
and 10 April 2025, approved the amendment of the By-Laws to reflect the delegation of authority to the Board 
to amend the By-Laws. 
 
A motion was made and seconded to amend the By-Laws.  
 
The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes 
were added to the preliminary votes submitted prior to the meeting. 
 
The Corporate Secretary certified that based on the preliminary voting results and the votes of those present 
during the meeting, there were 9,111,228 shares who voted in favor, which is 99.99%, of the shares present of 
the voting shares present or represented at the meeting, which is 68.259% of the total outstanding capital stock 
of the Company. This satisfies the 2/3 stockholder approval requirement under the Revised Corporation Code. 
174 shares abstained from voting. 
 
 
XI.  ADJOURNMENT 
 

There being no other matters to discuss, upon motion duly made and seconded, the meeting was 
adjourned. 
 
 
 

MA. ALICIA G. PICAZO-SAN JUAN 
Corporate Secretary  
 
 

ATTESTED BY: 
 
 
MANUEL N. TORDESILLAS 
Chairman 
 


